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January 28, 1980 Bate FEB 4 Iﬂm /E//
Fee 8 /45262{9 ”

ICC Washington, D. C.

Secretary of Interstate
Commerce Commission
Washington, D.C. 20423

Gentlemen:

Please record on our behalf, Seattle-First National Bank's

Security Interest in a reconditioned 'XM'' Railroad Boxcar Hulk

serial #NYSW-2087. The owner of the boxcar is Donald Esf
2525 - 104th SE, Bellevue, Washington 98004. ™ The boxcar

will be managed by Rail Car, Tnc.

We are enclosing our Security Agreement for recording along
with the ten dollar filing fee. Upon completing the record-
ing please return the Security Agreement to the undersigned

at:
INTERSTATE . .
Seattle-First National Bank
Cxxwxaiﬂgg%ggiﬁWMsﬁﬂC“@ Commercial Loan Department
1001 Fourth Avenue
FEBl j]@ Seattle, Washington 98124
ADMINISTRATIVE SERVICES Sincerely,

.. AL Ungr /——
A ' Ok K2

Oliver R. Flor
Vice President

ORF:sjf . - s

Encls. S

1001 FOURTH AVENUE / SEATTLE, WASHINGTON 98124 / TELEPHONE (206) 583-3523



SEATTLETZS T NATIONAL EANE  — HEAD OFFICE

OLIVER R. FLOR
Vice President

February 4, 1980

Ms. Mildred Lee

0-042A048

No, ]
Secretary of Interstate ‘ FEB 11 .
Commerce Commission Date ___ 1980
Room 2303 '
Washington, D.C. 20423 Feo § %6‘7’0

1CC Washi ,D.C.
Dear Ms. Lee: ashingten, D, C

| am forwarding the additional $40 to complete the payment of
the $50 filing fee. This is the fee for recording the Rail-
road Box Car registered in the name of Donald Esfeld.

Sincerely,

OLiRTZ

Oliver R. Flor
Vice President

ORF:sjf

Encls.

1001 FOURTH AVENUE / SEATTLE. WASHINGTON 88124 / TELEPHONE (206) 583-3523
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waﬂbﬁmﬁm. B. ¢. 20423 2/20/80

OFFICE OF THE SECRETARY:
Oliver R. Flor ,VP“
Seattle First National Bank

Commercial lL.oan Depar'tmept
1001 Fourth Avenue

Seattle, Washingtion 98124' \ ‘

Dear ]
ir: /

iﬁ

] o
The enclosed document{s) was recorded pursuant to the provi-

/

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

/ ;
11303, on 2/4/80:/ at ; 10:00am

» and assigned re-
recordation numbér (s) . iiﬂ67

| ';~. Sincerely yours,
J ‘ i ‘

ay ’ / o }(ﬂzwcﬂ(ﬁkh&’
, .

Agdtha I. Mergehov1ch
Secretary

Enclosure(s)

SE-30
: ; (7/79)



L | 1 SEATTLE-FIRST
) ‘ . NATIONAL BANK
~ (Chattel Mortgage Type Instrument. Do Not Use for Inventory or Retail Sale Transactions on Consumer Goods)

SECURITY AGREEMENT - EQUIPMENT, FARM EQUIPMENT, FIXTURES, OR CONSUMER GOODS
{May Be Used for Motor Vehicles and Aircraft in Above Categories)

1 UNDERSIGNED Donald Esfeld

“ereinafter called “Debtor”’) hereby grants to SEATTLE-FIRST NATIONAL BANK ( Head 0ffice Branch)
--reinafter called “Secured Party”), its successors and assigns. a security interest in the following described property: together with all increases therein, all added and substi-
ted parts and equipment, tools, parts, accessories, supplies and improvements therefor, together with all proceeds of all such property, to-wit:

(Insert full description of property, including identifying data such as year, make. model, serial and identification numbers.)

H K] H - ]
The '"'XM" Railroad Boxcar Hulk RECORDATION No% i 4 63&1 s

New car number : 0ld car number FEB
FEB 4 1980-1 g0 aM
NYSW 2087 FGEX 1152 '

IN1ERSTATE COMMERCE COMMISSION

All of said property is hereinafter referred to as the “collateral” and it is located in MMWW 5 XXXXXXX XX

This Security Agreement is given to secure the payment and performance of all indebtedness and obligations of Debtor to Secured Party presently existing and hereafte:
arising, direct or indirect, and interest thereon.

DEBTOR HEREBY REPRESENTS. COVENANTS AND AGREES WITH SECURED PARTY AS FOLLOWS:

1. Use of collateral - Residence of Debtor 3. Ownership and Liens
Debtor agrees to comply with any governmental reguiation affecting the use of Debtor (it a natural person) is of legal age, (if a corporation) is duly organized and
the property and will not waste, injure or destroy the property, or use or permit the existing under the laws of the state of its incorporation; owns the collaterat and it is
use of the collateral in any unlawful manner. Debtor represents and agrees that the free and clear of all security interests and encumbrances of every nature {except as
primary use of the collateral is and will be as checked here: noted on the reverse). Debtor will not create or permit the existence of any lien or

security interest other than that hereby created on the collateral without the written
consent of Secured Party. Any certificate of title now or hereafter existing on any
[;(Business use of the collateral will be delivered to Secured Party and will recite the interest of Se-
cured Party.

O Personal, tamily or household purposes

O Farming use

The Debtor (if a natural person) resides or (if a corporation) has its prihcipal place 4. Taxes . .
of business, in the county set forth below. unless some other county is indicated Deblor will pay before delinauency all taxes or other governmental charges
“ere: o levied against the collateral and will pay any tax which may be levied on any obhiga-

tion secured hereby.

5. Repairs and Inspection.

Kll’lg County, Washington. Debtor will keep the collateral in good repair Secured Party may mspect the
coliateral at reasonable times and intervals and may for this purpose enter the prem-
2. Fixtures ises upon which the collateral is located.
If any of the coltateral is to be or has been attached to real estate, the description
of the real estate is as follows: ) 6. Insurance.

Debtor will keep the cotlateral continuously nsured by an insurer approved by
Secured Party against fire, theft and other hazards designated at any time by Secured
County, Washington Party, in an amount equal to the full insurable value thereof or to all sums secured

The terms and conditions appearing on the back hereof are part of this Security Agreement.

. . N
When executed by more than one party, the obligations hereunder shall be several as well as joint. \ 7
Signed this 23rd day of __J3NUArY 1980 Dona]d\stpld i Q’: L
. | H L
2525 ~ 104th SE Bellevue ( N SN r‘r/\ C{,«,ch/;
Street -Cit_y - . . '
Ki ng County, Washington .

MAILING ADDRESS OF DEBTOR (Print) 98004 (sIGNATURE OF DEBTOR)

1ICC FORM 3500 1/73



ereby, wem such form of loss payable clause as designated by and in favor of Se-

cured Party, and will deliver the policies and receipts showing payment of premiums
to the Secured Party. In the event of loss. Secured Party shali have full power to

ollect any and all insurance upon the collateral and to apply the same at its option
to any obligation secured hereby. whether or not matured. or to the restoration or re-
nair of the collateral. Secured Party shall have no liability whatsoever for any loss that
nay occur by reason of the omission or lack of coverage ot any such insurance.

7. Removal ot Sale
Without the prior written consent of Secured Party, Debtor will not sell or lease
the collateral or any interest therein. The Secured Party may assign or transfer the
whole or any part of the indebtedness. obligation or liability of the Debtor, and may

transfer therewith as collateral security the whole or any part of the collateral herein’

mnentioned, and all obligations, rights, powers and privileges herein provided shall
inure to the benefit of the assignee and shall bind the heirs, executors, administrators,
successors or assigns of the parties hereto, as the case may be.

8. Expenses Incurred by Secured Party

Secured Party is not required to. but may at its option, pay any tax. assessment.
'xsuranée premium, expense, repair or other charges payable by Debtor, and any
nhng or recording fees, and any amount so paid, with interest thereon at the maxi-
mum rate permitted by law from date of payment until repaid shall be secured hereby
and shall be repayable by Debtor on demand. The rights granted by this paragraph
are not a waiver of any other rights of Secured Party arising from breach of any of the
covenants hereof by Debtor.

9. Waivers
This Security Agreement shall not be qualified or supplemented py course of
dealing. No waiver or moditication by Secured Party ot any of the terms or conditions
nereof shall be effective unless in writing signed by Secured Party. No waiver or
indulgence by Secured Party as to any required performance by Debtor shall con-
Afitute a waiver as to any subsequent required performance or other obligations of
debtor hereunder.

10. Default
Time is of the essence in this Security Agreement, and in any of the following
events, hereinafter called “"Events of Default,” to-wit:
(a) Any failure to pay when gue the full amount of any payment of principal, in-
terest, taxes, insurance premiums or other charges which are or may be se-
cured hereby: or .
{b) Any failure to perform as required by any covenant or agreement herein; or
(c) The talsity of any representation by Debtor herein or in any credit appiication
or financial statement given by Debtor to Secured Party as a basis for any
extension of credit secured hereby; or
{d) If the collateral_should be seized or levied upon under any legal or govern-
mental process against Debtor or against the collateral; or

(e) it Debtor becomes insolvent or is the subject of a petition in bankruptcy, either
voluntary or involuntary, or in any other proceeding under the federal bank-

= ruptey laws: or makes an assignment for the benefit of creditors; or if Debtor
is named in or the property is subjected to a suit for the appointment of a re-
cewver; or ’

{f} The Secured Party deems itself insecure

Then and in any of such events of default, the entire amount of indebtedness
secured hereby shali then or at any time thereafter, at the option of Secured Party.
become immediately due and payable without notice or demand, and Secured Party
shalt have an immediate right to pursue the remedies provided herein

11. Remedies
. In the event of a default hereunder, Secured Party shall have all remedies pro-
vided by law; and without limiting the generality of the foregoing. shall be entitled
as follows:
{a) Debtor agrees to put Secured Party in possession of the collateral on demand,
and
(b) Secured Party is authorized to enter any premises where the collateral is sit-
ualed and take possession of said collateral without notice or demand and
without legal proceedings: and
(c) At the request of Secured Party, Debtor will assemble the collateral and make
it ava:lable to Secured Party at a place desrgnated by Secured Party which s
reasonably convenient to both parties; and
(d) Debtor agrees that a period of ten (10) days from the time notice is sent, by
first class mail or otherwise, shall be a reasonable period of notification ot a
sale or other disposition of the coliateral, and
(e} Debtor agrees that any rotice or other communication by Secured Party to
Debtor shall be sent to the mailing address of the Debtor stated herein; and
(f}) Debtor agrees to pay on demand the amount of ali expenses reasonably in-
curred by Secured Party in protecling or realizing on the collateral. In the
event that this Security Agreement ar any obligation secured by it is referred
to an attorney for protecting or defending the priority of Secured Party’'s in-
terest or for collection or realization procedures, Debtor agrees to pay a rea-
sonable attorney's fee. including fees incurred in both trial and appeliate
courts. or fees mcur(cd without suit. and expenses of titte search and all court
costs and costs of public officials. The sums agreed to be paid in this sub
paragraph shall be secured hereby: and
{g) \t Secured Party disposes of the collateral, Debtor agrees to pay any deh
ciency remaining after application of the net proceeds to any indebtednes:
secured hereby.

12. This Security Agreement and the indebtedness hereby secured are subject to
the laws of the State of Washington and are to be construed in accordance therewith.



ATTACHMENT TO SECURITY AGREEMENT DATED January 23, 1980

INDIVIDUAL FORM OF ACKNOWLEDGEMENT

STATE OF Washington
County of King , 5S:

On this 23rd day of January 19 80 , before me
personally appeared Donald Esfeld , to me known to be the:

person described in and who executed the foregoing instrument and:
he acknowledged that he executed the same as his |

(SEAL) A
Notary Publ‘si P
. : 4;/%’§6 e
My commission expires .
STATE OF WASHINGTON, ss:
I, Robert E. Miller . a Notary Public in and for the

State of Washington, hereby certify that | have examined the original

Security Agreement dated January 23, 1980, and executed by Donald

Esfeld , and find this copy to be a true copy of the

original Security Agreement in all respects. o=

Dated: January 23, 1980

T

My commission expires: L—f—-— /C-§o




